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) RUILW\ HDWY 8 \BK + XP DQUV KDV FRQQHPWG FRP P XQUIHV WURXIK IGHDV
FROYHWDMRQY DQG VKDUHGARUHY 2 XU W DQQYHWDU IQYIMV XV R GRN EDFN
Z I\ JUDIWNGH P HHVIKLY P RP HQAZ W FOUMW DQG GRN DKHDG Z MY SXUBRVH $V
Z HFHOEWDM WLV P IBMRCQH RQH WKWK |HHY HVSHAD@® FODU 8 \IK + XP DQUAV LV
KHUH EHFDXVH R \ RX

Q Z H KRCRUHG WH SHRS®!I SDUGHYKLISV DQG LGHDV \WDWKDYH VKDSHG RXU
ZRWN DQG UHBRMG RQ Z KDWWP HDQV\R FDUWY \WDWBUDR\ IRZ DG W DV DOR D
\ HDUWDWAMMG XV 7 KH VXGEHQ ®W R THGHDAXQAQ) |RUIFHG GLIEXOGHAMRQY
DQG UHTXILHG XV \R DEDSWIXIEND ) RUWH [IAMP H IQ RXUKIMRY  Z H SDXVHG
3WRIWDP * UDQWN DQG VFDBIG EDFN SDW Rl RXUZ RIN <HWKURXI K IWD@Z H Z HH
IXIGHGE\ \WUHH WK® KXP DQ YDOHV UM@HQFH AMZ DUBWKLS  DQG FRQGHAIRQ

5 HMOHQFH P HDQADGEDSWY [QWWH IDFH R XQFHUBIQW Z KIGBH B 1Q) JUIRXQEHG IQ
RXUP MRQ 6 \MZ DUBVKLS UHTXIUHG KRQRUQ) WH WKWBOFHG IQ XV E\ FDUH X@®
LQYHAID) UAVRXUFHY VXBIQIQ) BHDMRQUKISY DQG SURMANG) DFFHW \R \WH
KXP DQUAV IRUDDSB \BKQV & RQQHPURQ UHP DIGHG DVWKH KHDWWR RXUZ RIN [URP
FRQYHWDMRQY \KDVWEUG] H GLIHHGRHV R SDUGHWKLSY \KDWABHQ) \WHQ
FRP P XQUWV

) LW\ HDWY IQR RXURXLQH. 8 VBK + XP DQUAV IV P RUH WDQ DQ RU DQ] DIRQ W D
ABWZ LGH GHERIN RN SHRSG! FRP P IWHG VR XQGHYADIQAQ) VKDUQJ DQG VKDSIQJ
RXUFRP SB[ KXP DQH SHUHQFH 7KDQN\ RX IRUVXSSRMQ) 8 K + XP DQUHV
GXUQ \WH OVWILW\ HD : H GRNIRZ DUG\R EXLGIQ) \KH QH WILW\ HDLY/

\RI HWHU

. DKOHQYRHGHU -RA* DKDP
%RDUG & KDIU 8 K + XP DQUAV ([HOAYH' WHARU 8 \BK + XP DQUAV
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*H DUH HDJHU WR OLV
FDUHIXOO\ H[SORUH Q
H SURYLGH VSDFH IR
SHUVSHFWLYHV QXDQ
FRQYHUVDWLRQV DQC
EHOLHIV

&ROODERUDWLRQ LV WKH
'H VWULYH WR VXSSRUW L
DQRWKHU DQG DFWLYHO\
FRQQHFWLRQV ZLWKLQ RX
ZLWK RXU SDUWQHUYV
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7KH KXPDQLWLHV DUH
FDWDO\VW IRU SRVLW
JDWKHU FRPPXQLWLH\
XQGHUVWDQG DQG KR
GLIIHUHQFHV FRQVLG
SHUVSHFWLYHV DQG
LQWR DFWLRQ

2XU ZRUN EHJLQV ZLWK D
PLQGVHW RIIHULQJ SHUYV
UHVRXUFHV UHOHYDQW W
DQG FRQWLQXDOO\ FKDOC
EURDGHQ RXU UHDFK
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:H DSSURDFK RXU ZRUN Z
WUDQVSDWUWHWWULYH IRU H
DQG VHHN WR SDUWQHU Z
VFKRODUYVY DQG WUDGLWL
HISHUWV LQ WKHLU FRPPX

% (/21%,1*

7KH KXPDQLWLHV DUH IRU
VHH JUHDW SRZHU LQ FRQ
EURDG VSHFWUXP RI H[SH
EDFNJURXQGV :H VWULYH
DQG HQJDJH ZLWK WKRVH
RIWHQ XQKHDUG
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( YHQW $ LRXQG WH 6 WM
BWUHQJIJWKLQJ 8WDK &RPPXQLWLHYV

Q Z H DGYDQFHG RXUMIDMI LIE SOQ Z W P HDVXUDE®! SURI UMW RQILYH N JRDY .
D@DIP HG DWXQER) RXUP MRQ W MIHQIWHQ 8 K FRP P XQUIHV B\ FXGYDWY .

FRQCHAIRQY GHHSHQQI XQEHWABQAQ) DQGH S RXUFRP SB[ KXP DQH SHUHGFH .

e« 6 WHQIWHQWH KXP DQUHV HFRA VWP \ABAMZ IGH .

« 6 XSSRWWKH FDSDFAW DQG VVBICDEIMW R RXUSDWZHURU DQLJ DURQY DQG J IDQMHV .
e &RQIDXH \R FXGYDW DQG H SDQG RXUHDMRQUKISV Z WY \BAS HDXGEHQFHV .

' HHSHQ FRQCHAIRQY EHE HHQ 8 \BKQV DQG WHUFRP P XQUIHV OQG DQG FX@MUH .

« P SURYH RXURU DQI} DARQDCKHDEK VR HQVXUH Z H DUH VWRQ) UM@HQWDQG VXMBACDE® .
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$ XGIHOFH
B

JRU HYHU\ Rl 8+ SURJUDP 1X(
OHYHUDJHG IURP SDUWQHU PD
FRQWULEXWLRQV
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,Q SDUWQHUVKLS ZLWK RUJDQL]DWLRQV DFURVV WKH VWDWH ZH KHOG %RRN )HVWLYDO DQG OLWHUDU\ HYHQWV WKDW
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$V 8WDK +XPDQDWKAL\VSUOLWHUDU\ HYHQW WKLV DQQXDO VWDWHZLGH IHVWLYDO EULQ.
ZULWHUV DQG UHDGHUV WRJHWKHU WR FHOHEUDWH OLWHUDWXUH DQG WKH SRZHU RI

\HDUV ZHpYH SDUWQHUHG ZLWK RUJDQL]DWLRQV VWDWHZLGH WR SUHVHQW WKLV G
IHVWLYDO HDFK 2FWREHU GXULQJ 1DWLRQDO %RRN ORQW

+*+/ *+76

QW \W\ HDU\WH 8 K + XP DQMAV YRR ) HVIYDOFRQIDXHG W GUDR DV \WH
ADVMY RQD VIBAMZ 1.GH @MDY [HAYDOEUQILQ) FRP P XQUEV \RI HWHUWURXIK D
VKDUHG ®YH R ERR\V DQG IGHDV

7KH ) HAYDOHDMUHG DQ H WDRWECDY @HXS R OMDY YREHV IQFOAQ) 1 HZ
<RUN7IP HV EHVWHEG DXWRY 6 \RNHUS Z DG Z IQQHY 5 HHVHY YRR\ & OE
VHBRIRQY : KMZH $Z DUB UHASIHQW DQG 8 \BK %RRNS Z DUG KRQRUHHV

Q Z H IQNRGXFHG \WH LQDXJ XUDCB \IK + RUWRU D\ D/WKH 8 \BK & XGUDO
& HBEDWRQ & HOMU

7TKRXIK  HHQNDARW  UHIIRQDKXEV WH) HAWDCHQIDIHG @MDY
DUV DQG VFKRDLWY DQG IQ SDUGHUKIS ZIW  RUDQ] DIWRQY WHDFKHG P RWH
\WDQ SDWFASDON ABAMZ [CH

%RRN JHVWLYDO DWWHQGHHY DFURVV VHYHQ UHJLRQDO KXEV HQJDJHG ZT$\KQ & Q CH BWVIDIXR-AMCEPLODDLUN LOHMVQ % R R MR [) HD\L W



67$7(: ) ( /,7(5%$5

8WDK +XPDQLWLHV VXSSRUWYVY VWDWHZLGH OLWHUDU\

<(9(176

HYHQWY E\ SDUWQHULQJ ZLWK F

DFURVYV 8WDK WR EULQJ OLWHUDWXUH LQWRJRRPRXQLWLHV WKURXJKRXW WKH \HDU
FROODERUDWLRQV ZLWK OLEUDULHVY VFKRROV IHVWLYDOV DQG ORFDO JURXSV ZH K

PHDQLQJIXO RSSRUWXQLWLHYV IRU SHRSOH RI DOO DJHV

VWRU\WHOOLQJ
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' H UHODXQFKHG W KH 8 @\D OrdWRIRIND$S \HDU KLDWXV S
QHDUO\r HQWULHV DFURVV VHYHQ FDWHJRULHV WKL
‘LQQHUV ZHUH KRQRUHG LQ 2FWREHU DAR SSDAWUDK RA RRII
$ZDUG ZLQQHUV ZHUH \\H OWHFDWHA G HDD/GSWDRP *UHDW 3(
WKH /LEUDU\ RI &RQJUHVV 5RD®PHS W R G B DVRWHL E\
(PLO\ ,QRX\H +XH\ DQG LOOXVW U D WH &HD H BWH3RIOK D &
RI /LEKVORUJDQ 6MRJUHQ DGXOW VHOHFWLRQ

:H KHOSHG 7T&BIX-XERKXFWLRQ 3RHWU\ 'D\ LQ 2JGHQ D WZ
WKDW EXLOW RQ WKH YLEUDQF\ RI WKH 2JGHQ DUHD [
SXEOLF VSDFHYV

:H SDUWQHUHG ZLWK 2SHUDWLRQ /LWHUDF\ WKDW SX
WK JUDGH VWXGHQWY DQG GHOLYHUHG IUHH ERRNV \
VFKRRO VWXGHQWYV

V DXW

URF

JR X J MXGJILQ

H %RRN JHVWLYDO

DD FH

IGL O

R E

QG R VKD
ZLWK
WD U\

$ZDUGHHVY DQG WKHLU IDPLOLHY JDWKHUHG IRU WKH 8WDK %RRN $ZDUGV UHODXQFKHG DIWHU D \HDU KLDWXV
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7RS OHIW WR ULJKW )LHOG 6HUYLFHV VLIRS DJLVXWHXPW KH & RVIDU SUFRNAREBHRING. B QAKDERIHHU LI BBXBEIDVML RQ 6 QR Z & R®OOUHBM MVE WVIBI D
DERXW PHWKRGV WR DVVHVV VLIQLILFDQFH RI PXVHXP (REMEXPWSVD QGIRBOOHPWIRQVOHFZRDMOU HU B N$ UKL OOV HXWPO\Z L C
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+HULWRUNVKRSYV VWUHQUVWBEQ BWODHKXPY DQG FXOWXUDO RUJDQL]DWLRQV
WKURXJK KDQGYV RQ WUDLQLQJ PHQWRUVKLS DQG ILHOG EDVHG VXSSRUW ,Q SDUWAQI
VWDWH DJHQFLHV ZH EXLOG FDSDFLW\ LQ FROOHFWLRQ FDUH RUJDQL]DWLRQDO UHD

LOWHUSUHWDWLRQ+HTXLSSLQJ ORFDO LQVWLWXWLRQV ZL OV DC
SUHVHUYH DQG VKDUH FRPPRVQLYHOKKHULWDJH HI
*+/,*+76
+ % +/ * +
,Q FROODERUDWLRQ ZISWWWBWDKVHXPWLRQXRBWDK +LVWRU
ZH  FRQWLQXHG VWDWHZLGH FROOHFWLRQV SUHVHUYDWLR K KDQC

ZRUNVKRSV DQG YLUWXDO wWUuDLQLQJV VWUHQJWKHQLQ®J SUHVHUYDWLR NQRZOHGJH
DPRQJ SDUWLFLSDQWY DURXQG WKH VWDWH

S5LFKPRQGOB¥HXRRHM®MOOH\ OXVHXP DQG WKH OXVHXP RI
SDIDHO HDFK UHFHLYHG PHQWRUHG SURMHFW JUDQW
LOQYHQWRULHYVY DUFKLYDO VWRUDJH DQG UHKRXVLQJ DIQG

W FRO
YHPHQ

&HGDU &LVOXWBEBXP 6W $HWUUXIVHXP DQG 868 (DVWHUQ (LE
6SHFLDO 4ROOHFWLRQV HDFK UHFHLYHG FROOHFWLRQ [SU
VXSSRUW WUDLQLQJ DQG WRROV WR JXLGH IXWXUH S|

: RUNVKRS SDUWLFLSDQW OHDUQV KRZ WR PHDVXUH OLJKW H[SRVX$HW R HSEBE BRUYWHOFRO!
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6LQFH

LQ 8WDK WKURXJK RXU WRXULQJ HIKLELWLRQV ,Q RXU

OXVHXP RQ ODLQ 6WUHHW ORO6 KDV UHDFKHG RYHU RQH PLOOLRQ SHRSOH

\HDU SDUWQHUVKLS ZLWK Wtk

6PLWKVRQLDQVQVPWHOY XQLRBELELWLRQ 6HUYLFH ZH KDYH EURXJKW WHQ OROG6

H[KLELWLRQV DURXQG 8WDK DQG ZRUNHG ZLWK RYHU
6PLWKVRQLDQ WUDYHOLQJ H[KLELWLRQ

+, % +/ * +76

:H ZUDSSHG XS WKHRBWDKUWRREY R4 KDEFPHHUIL @B XKD O

WUDYHOHG WR HLJKW 8WDK FRPPXQ@UALEHY /ERGD Y %UQ H
&LWAUHHQ 540D GLQJ DQG (SEKURY W URRIEW KHROODERU
ZLWK SDUWQHUV RQ SXEOLF HYHQWY DQG ORFDO

DQG PRUH WKDQ PLOOLRQ UDGL R HH K/SWHHE HHEY. WARKGUHR/X
,Q SDUWQHUVKLS ZLWK 8WDK 3XEOLF 5D&URYV Y UHKREXYAWH U
FRPPXQLWLHYVY DERXW WKH LGHDOV DQG UHDOLWLHV RI
LOQOWHUYLHZYV DQG VKRUW UDGEBERUD@DGEINHEK | B IWWIX B H R
7TKHVH LQWHUYLHZV DORQJ ZLWK LOWHUYLHZV DERX
ZHUH WUDQVFULEHG DQG GHSRVLWHG LQ ORFDO DQG V

TKHAHHKSYHKIDLH H G HSLVRGHV DERXW FKDQJH LQ UXJ
ZHHN RQ 8WDK 3XEOLF 5DGLR UHDFKLQJ DQ DQQXDO F)
(SLVRGHVY ZHUH DOVR UHOHDVHG ZHHNO\ RQ WKH 8WDK
ZKHUH WKH VKRZ UHFHLYHG GRZQORDGYV LQ )< D Q

8 R KRVW

FLWLHV DQG FRXQWULHV LQFOXGLQJ WKH 86 6LQJDSY

8WDK 3XEOLF 5DGLR DQG LWV SDUWQHUV UHFHLYHG D
IURP WKH 6RFLHW\ Rl 3BURIHVVLRQROV-BRRIPD OLVWYV IRU

6WDWH KXPDQLWLHV FRXQF¥FRRUDW & HO R ®6& IV WD IHA K VEEWSY R @ PIRWKY R Q L $OHWXFID QP + EIAVKR QU W R Q
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IHQWXUH DQG &OHPHQWH ERWK \HDU ORQJ FRXUVHV LQ WKH KXPDQLWLHV UHDFK D GLYHUVH JURXS RI OHDUC(

,PDIJHV 8WDK +XPDEHWE&EWDWH 2QGCHKUVLIW\6FKRRO
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6LQFH WKH &OHPHQWH &RXUVH KDV SURYLGHG KLJK VFKRRO VWXGHQWYV IURP
FRPPXQLWLHYV XQGHUUHSUHVHQWHG LQ KLIKHU HGXFDWLRQ ZLWK D IRXU TXDUWHU
LQWHUGLVFLSOLQDU\ KXPDQLWLHYV H[SHULHQHHQGURXQGHG LQ OLWHUDWXUH SKLORYV
KLVWRHKH SURJUDP VWUHQJIJWKHQV FULWLFDO WKLQNLQJ D ILGHQF
IRU FROOHIH KXREKBK\EDUWQHUVKLSY ZLWK FROOHJHV XQ JK
VFKRROV ZH EULQJ WKLV ULJRURXYVY DQG WUDQVIRUPDWL HFWO\

+,*+/ *+76

' H KHOG &OHPHQWHH&RX UVIKY 6FWRRO LQ 6DOW /DNH &LW\
ZLWK WKH 8QLYHUVLW\ Rl 8WDK &ROOHJH Rl +XPDQLWLHY DOG DW 2JGH
SDUWQHUVKLS ZLWK WK Hs UIVO\G DXLG/ WX & R QDML IS \R D W H:
8QLYHUNMQW\6DOW /DNH &RPPXQLW\ &ROOHJH

+LJK 6FKRROC

- HVW +LJK HQUROOHG VWXGHQWYV DQG 2JGHQ +LJK HQU
BWXGHQWY GHYHORSHG FORVH UHDGLQJ DQG DQDO\WLFD J GHHS
OLWHUDWXUH OHDUQLQJ WR LG H QRW.\W D & BH@MWM U WAK H

ZKLOH DUWLFXODWLQJ WKHLU LQWHUSUHWDWLRQV WKURX ZULWL

%\ SUDFWLFLQJ FORVH UHDGLQJ GLVFXVVLRQ DQG FU HQWYV
WRROV WR HYDOXDWH LQIRUPDWLRQ PRUH WKRXJKWIX JDWH
TXHVWLRQ DVVXPSWLRQV DQG HQJDJH PRUH WKRXJKW RIWH

SRODUL]J]HG SXEOLF GLVFRXUVH

'HVW +,JK 6FKRRO VWXGHQWYVY ILQG VHOI H[SUHVVLRQ DQG FRQILGHQFH LQ FKDOOHQLQJ KXPDQLWLHY FRQWHQW JUR
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MDXIKW E\ FROOMIKILMOBKPWHGLWHG HYHQLQJ FRXUVH HPSRZHUV DGXOW OHDUQHUYV

WR UHIOHFW RQ WKHLU OLYHV TXHVWLRQ DVVXPSWLR
TKURXJK GLVFXVVLRQ ZULWLQJ DQG HQRANXHUN VWX E YV RN
OLEHUDO DUWV WR EURDGHQ SHUVSHFWLYHYV DQG VXS
SURJUDP KDV KHOSHG VWXGHQWY EXLOG WKH VNLOOV
VXFFHHG LQ FROOHJH DQG EH\RQG

+, % +/ * +76

TKHHQWXUH &RXUVH WXUQHWK WEZRLEHHDGHY RI FKDQJ
WKURXJK WKH KXPDQLWLHYV

2XUHQWXUH &RKUNE LRI SDUW GHEIMMK B ZWWKSQLYHU VLW
HQUROOHG QRQ WUDGLWLRQDO VWXGHQWYV 21 WKHV
VHYHUDO RWKHUV FRQWLQXLQJ $VRUDRXD WIRZ® & & UFHRFPH
ZDV KHOGHHW 6WDWH 8QLYHUVLW\ WR FHOHEUDWH WK

' H ODXQF KHHQGVB ODH &RXUVH DW WKH 8WDK 6WDWH &RULU
ZRPHQ LQ IDOO LQ SDUWQHUVKLS/ ZBIUNAKRMXH 8QLYH
(GXFDWLRQ 3URNEHEW WO @/ H BQLYHWWILWN IDEXOW\ LQL
FRXUVH WKDW PRYHG WRZDUG D VWXGHQW OHG DSSOL
DIJHQMQG FRQWLQXHG HGXFDWLRQDO HQJDJHPHQW

QV DQG VWUHQJIJWKHQ FULWLFD
ISWULPDU\ WH[WV 9

SRU )RU
W R H QHH:
LQJ

/\

H XDWHG
S@\H

HLU

HF

JOAVAL

W LD

HG HUHG |
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&RPPXQLW\ %XLOGLQJ 6HUYLFHV 1HSDOL +XPDQLWLHV R 6B VZ WKG D\ & KDLVD G (& Q( PRIFHORCHI) WIDOLO \6 FQ AW QW
-HDQDHOHU -HZLVK &RPPXQADVMH&H@WEK +XPDQLWLHYV DQG *UDQWHHYV
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$V D OHDGHU LQ IDFLOLWDWHG GLDORJXH ZH XVH WKH KXPDQLWLHV WR H[DPLQH SUH
LVVXHVY DQG FUHDWH PHDQLQJIXO RSSRUWXQLWLHYVY IRU 8WDKQV WR FRQQHFW DURXQ(
KXPDQ YDOKHWMOLHYH WKDW WKRXJKWIXO FRQYHUVDWLRQ IRVWHUV GHHSHU FRPPXQL\
HQJDJHPHQW WKDQ GHEDWH RU UKHWRULF 2XU SURJUDP LWDWF
UREXVW WUDLQLQJ SURJUDP DQG D XVHIR ROINHAWG O\ &RQY

+, % +/ * +76

'"HVLIQHG DQG GHOLYHUHG D VL[ ZHHN &RPPXQLW\ &RQYH
FRXUVH LQ SDUWQHUVKLS ZLWK WKH 8QLYHUVLW\ RI 8WDK
ZRPHQ LQFDUFHUDWHG DW WKH 8WDK 6WDWH 3ULVRQ
UHVSHFWIXO KXPDQLWLHV EDVHG FRQYHUVDWLRQV ZU

LRQ WU
3URMH
WV WR

J SDUWLFLSD

+RVWHG WZR VWDWHZLGH YLUWXDO &RPPXQLW\ &RQYH
S9LROHQFH3$DW&IL,WNLDO ,QWHOOLJHQFH WKH (QG RI WKH
DFFHVV WR SXEOLF KXPDQLWLHY SURJUDPPLQJ DQG H(
:H SDUWQHUHG ZLWK VFKRODUY DQG VXEMHFW PDWWH
FRPSOH[ FRQWHPSRUDU\ LVVXHV FUHDWHGWNVNBSQFDBYY GH
GLDORJXH DRAURQY GUHZSRLQWY DQG OLYHG H[SHULHQI

&RPPXQLW\ &RQYHUVHUWILRQ, PDDB DBWDK +XP D Gl
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' H DZDUGHG 3URJUDP *UDQWY WR 8WDK QRQSURILW RUJDQL]DWLRQV UHVXOWLQJ LQ
EXLOGLQJ HYHQWYV VHUYLQJ SHRSOH DFURVV WK$ISUWOWH 3URJUDP *UDQWYV ZHUH
GXH WR FXWV LQ IXQGLQJ IURP WKH 1DWLRQDO (QGRZPHQW IRU WKH +XPDQLWLHYV

. <HDUV LQ &RPPRQ &RQWHPSRUDU\ 'LVFRXUVH -7 KJRX J K DNKIHHY R-RIN L @ K *RORIPWPK Q L W \
. 3URYR &LWV/LEUDKLOG %BREN JHBWRYBOLLW\ $SEPGBI®\ BWXDUH

« 1HSDOL +XPDQLWLHV RQ 6DWXUGD\ DRV XRIOWP BXVY AGKODVBHRYLFHV

« 7KH 2WKHU &KLOGUHQ 'RFXPHQWDU\ 6FUHHQLQJ _ 6L O KRNU B PGH-DLPO/ON K, IQEWWL W B\ €
. 1DIDQXD /HDGHUVKLS )H ODIPINX BURXLIEFDWLRQ

. 28 ORINERQUDQLXP /HIJDF\3 6W X GHRDE DXR HXPP V

. &RPPXQLW\ LGAOWBOHFH 6WRNHYV 1DWXUH &HQWHU

- )ROORZLQJ 6BH@WP/RRBINVW\ &R Q YBHRXWKMHIURQSW D I$ OWVHXP R

« +XPDQLWLHV 7KUR XJKUWS W X$H0W D, DIVFV L W X W H

63216256+,36

:H DZDUGHG ILYH VSRQVRUVKLSV IRU FRQIHUHQFHY DQG V\PSRVLD WKDW VWUHQJWKH
WKH KXPDQLWLHV HFRV\VWHP LQ 8WDK

. 7KH W®/XQXDO ORUPR$NVR¥FWRWLRQ &RQIHUHQFH

« 7KH 8%8UW +LVWRU\ 6\PSRVLXP

« *UHHQ 5LYHU 5RFNV

. S8WDK OXVSWXPRFLDWLSRODQXDO &RQIHUHQFH

. 7KH *DWKHULQJ RI (GIGFKVQIDWILRYBRQVLGHU 'XULQBPWKHVH &KDOOHQJILQJ 7
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2XU 2UDO +LVWRIBWUHD QW SDRWQHUVKLS ZLWK WKH 8WDK +LVWRULFDO
6RFLHMFXVHG RQ JDWKHULQJ VWRU IBHH\R DPQKBVFRIOODWMPKY LRQV IRU WKH
SHYLVISWRG'RFAW KZHUDZDUGHG HOHYHQ RUDO KLVWRU\ JUDQWYV

. +HDOLQJ +DQGV DQG +HDUWV B6WRULHV RI :RPHQHLY tWD GWEWDKHE SH R W/ BR QFF O H
/LEUDU\

.« 8UDQLXP OHPRUOBRDRMKFWXP

« 6KRUW &UHHN +HULDWIUHVDURMRRWY +LVWRULFDO 3UHVHUYDWLRQ 6RFLHW\

« 8QFRYHULQJ WKH -RXUQH\ 2UDO +LVW RWPIHHM FDRY & DSHUXLUHHD AHK H Q MBI Q(KOREAH & L&AR XAXW'
$UW DQG +LVWRU\

« &HOHEUDWLQJ WKH +LVWRU\ D Q G5 PIHUHUF\DIQNV& RRR PXIQH VB B MBSNBIKFDQ &LWL]HQV /HDJX

. 1HZDOHV IRUDRIOB/ WR 8WDK 2UDO +LVWRULHV E\ WRR UBRHREDHU VIRE ' DWARYHUHG 7Kt

- %YHFRPLGPPQLFDQ L@ WD +LVWRU\ WK DRIGFHWWIRKRQWXHISWDWH V ' &RHHUNHU& IFRR
'RFXPHQWDU\ ([SUBVWLRQ DQG

.« . XUGLVK RI 8WDK 2UD®L ¥ KVAMRPP\XQLW\ RI 8WDK

- QWHUPRXQWDLQ 6RQJV 3URRBEW LOXDVESFFMRREWEWDK 6WDWH 8QLYHUVLW)\

« 6WRULHY WKDW 6KDSH 8V 8WDK 6WXGHQWYV §#IS\ORRIWUQ (G&REPRKLARLQV ) RXDGE D WR R @\

. +XPDQV RI +HJUUULHRDEV RI +HUULPDQ
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